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/DV�SDODEUDV�HVGU~MXODV
/D FRPSRVLWRUD )ORUHQFLD 1~xH] H[SOLFD� ´¶3DODEUD FOiVLFD·
KDEOD GHO SURFHVR GH FRPSRQHU XQD FDQFLyQ� XWLOL]DQGR HO
UHFXUVR ODWLQRDPHULFDQR GH ODV SDODEUDV HVGU~MXODVµ�

¢4Xp HV XQD SDODEUD HVGU~MXOD" $QWHV GH EXVFDU OD GHILQLFLyQ�
DQDOL]D HO EDQFR GH SDODEUDV� ¢4Xp WLHQHQ HQ FRP~Q WRGDV
HVWDV SDODEUDV" ¢(Q TXp VH SDUHFHQ FRQ UHVSHFWR D VX
SURQXQFLDFLyQ" ¢< FRQ UHVSHFWR D VX RUWRJUDItD" �3LVWD� 3UHVWD
DWHQFLyQ D ODV VtODEDV��

8WLOL]DQGR HVWDV REVHUYDFLRQHV� HVFULEH XQD GHILQLFLyQ
SURYLVLRQDO GH ´HVGU~MXODµ� /XHJR FRPSDUD WX GHILQLFLyQ FRQ
OD GHILQLFLyQ RILFLDO GH DOJ~Q GLFFLRQDULR�

3UHJXQWDV�GH�FRPSUHQVLyQ
�� ¢(V HO SURFHVR GH FRPSRQHU FRPR XQD OtQHD UHFWD"

�� ¢4Xp DSDUHFH DO WHUPLQDU XQD FDQFLyQ"

�� ¢(Q TXp VH FRQYLHUWH HO FDRV"


